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Star America Infrastructure Fund

Christophe Petit

Rendering of the Purple Line Light Rail vehicles. Star America is an 

equity investor in the Maryland Public-Private Partnership.
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Disclaimer

This presentation regarding Star America Infrastructure Fund, LP (the “Fund”) has been prepared for the exclusive use of the recipient
(the “Recipient”). The information contained herein contains forward-looking statements and includes information provided by the Fund
and its affiliates (“Star”) and other publicly available information. Star has not independently verified the publicly available information
contained herein, nor does Star make any representation or warranty, either express or implied, as to the accuracy, completeness or
reliability of the publicly available or other information contained in this presentation. The forward-looking statements speak only as of
the date of this presentation. Any estimates or projections as to events that may occur in the future contained in such forward-looking
statements are based upon the information available to Star as of the date of this presentation. There is no guarantee that any of these
estimates or projections will be achieved. Actual results may vary from these estimates and projections and such variations may be
material. Star undertakes no obligation to update the forward-looking statements. Star makes no representations or warranties with
respect to the accuracy of the information contained in this overview and Star expressly disclaims any and all liability relating or
resulting from the Recipient’s use of this presentation.

This presentation has been prepared solely for discussion purposes. This presentation shall not constitute an offer to sell or the
solicitation of an offer to buy any securities, nor shall there be any offer, solicitation or sale of securities in any jurisdictions in which
such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.
The Recipient should not construe the contents of this presentation as legal, tax, accounting or investment advice or a
recommendation. The Recipient should consult its own counsel, tax and financial advisors as to legal and related matters concerning
any transaction described herein. This presentation does not purport to be all inclusive or to contain all of the information which the
Recipient may require. No investment, divestment or other financial decisions or actions should be based on the information in this
presentation. If in the future any offer is made by Star, it shall be pursuant to a definitive Private Placement Memorandum (“PPM”)
prepared by or on behalf of a specific fund which contains detailed information concerning the investment terms and the risks, fees and
expenses associated with an investment in that fund. In the case of any inconsistency between the descriptions or terms in this
presentation and the PPM, the PPM shall control. Should Star provide the Recipient with a confidential offering memorandum; the
Recipient should not rely on the information contained in this presentation; and the Recipient should read the confidential offering
memorandum and all exhibits thereto prior to making any investment decision with respect to the securities offered thereby.

This presentation has been prepared on a confidential basis solely for the benefit of the Recipient and constitutes confidential
information of Star. The Recipient may not copy or reproduce, distribute, forward to others or otherwise disclose, or use this overview
or the information contained herein without the prior written consent of Star.
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➢ The Portsmouth Bypass is a greenfield, 16 mile, 4 lane, limited access road 

through south central Ohio and is the first P3 project for the Ohio 

Department of Transportation

➢ RFQ was issued in June 2013, followed by an RFP in January 2014

➢ Proposals were due in September 2014, with a Preferred Bidder announced 

immediately. Project reached financial close in April 2015.

➢ Total procurement timeline (RFP to FC) was 22 Months (June 2013 to April 

2015). 

Case Study: Portsmouth Bypass (Rename Southern Ohio Veterans Memorial Highway)

Source: Inframation news and Star America Analysis

Project Snapshot

Partners • Star America

• ACS

• InfraRed

Cost $550mm

Location Portsmouth, OH

Grantor Ohio Department of  

Transportation (ODOT)

Duration 35 years

Payment 

Mechanism

Availability Payment

Status Construction
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➢ Project was for the expansion of I-15 to reduce congestion through Las 

Vegas

➢ RFQ was issued in July 2013, immediately after the Nevada State 

Transportation Board approved a DBFOM delivery of the project

➢ A draft RFP was issued in January 2014 with the final RFP to be delivered in 

May 2014, three months later than expected

➢ In June 2014, NDOT pushed back the release of the RFP to after the August 

2014 board meeting

➢ After the August 2014 board meeting, NDOT changes the delivery of the 

project to Design-Build citing a re-evaluation of the financial climate and its 

ability to fund the project themselves, thereby canceling the active 

procurement

Case Study: I-15 Neon

Source: Inframation News

Project Snapshot

Cost $450mm (estimated)

Location Las Vega, NV

Grantor Nevada Department of 

Transportation

Duration 35 years

Payment 

Mechanism

Availability Payment

Status Cancelled
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The US P3 Market

Though there are some roadblocks in the US P3 market, there will be numerous opportunities in 

the coming years

• Roadblocks

 A mature and stable municipal, tax-exempt market for 
needed capital offering investment opportunities for 
muni investors

 Extensive environmental review process in the US for new 
projects

 Lack of mandates for Federal Authorities and Assets (US 
Army Corps of Engineers, VA hospitals, Federal Agency 
buildings, etc.)

 P3 legislation implemented at the state level, leading to 
inconsistencies between states or no enabling legislation 
at all

• Opportunities

✓ Though the municipal market is mature, it has its 
limitations

✓ TIFIA and PABs provide innovative financing capital with 
available capacity for future projects

✓A current federal administration that is supportive of 
private financing in infrastructure

✓Growing track record of successful projects in the US


