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Michael A. Torres Chief Executive Officer and portfolio manager. Mr.
Torresjoined the firm in February 1995. He has 21 years of real estate and
securities research experience. Prior to joining Adelante, Mr. Torres was
the Director of Real Estate Research and a portfolio manager for Wilshire
Asset Management. At Wilshire, he created the Wilshire Real Estate
Securities Index, widely recognized as the industry’ s performance
benchmark.

Mr. Torresis the Chairman of the Board of Directors for the Adelante
Funds and serves on the Board of the UC Berkeley Foundation. He also
serves on the Board of Directors of Marketocracy, Inc. and on the Finance
Committee for the Stern Grove Festival Association. Mr. Torres
affiliations include the New American Alliance and the Y PO Northern
California Chapter. Mr. Torresreceived aB.A. in Architecture and a
M.B.A. from University of California, Berkeley.



